
  

 

 
 
 
 
 
 
April 2023 

 

 

Dear MBI Pension Participant,  

 

 

Enclosed is a copy of the “Annual Funding Notice” for 2022 from the Moody Bible Institute.  It contains specific 

financial information about the assets, liabilities, and funding status of the MBI Pension Plan.  You are receiving 

this information due to regulatory compliance under the Employee Retirement Income Security Act (ERISA) as 

amended by the Pension Protection Act (PPA) of 2006.   

 

   

No action is required as this document is for informational purposes only.  

 

 

Please read through this material, and if you have any questions regarding its content, please contact Peter Miller, 

MBI Benefits Manager, at (312) 329-4297 or Peter.Miller@moody.edu.  

 

 

Thank you. 
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The most recent version of the MBI Investment Policy as revised on February 20, 2006 states the purpose and 

background for the Plan, who is responsible for the plan assets, and the performance objectives and evaluation 

measures to be followed. The policy states that the assets in the plan are to be managed in the best interest of the 

Plan participants and are subject to the provisions of ERISA. The Investment Committee of the Board has fiduciary 

responsibility for the Plan assets. The Committee has delegated day to day responsibility to the Employee Benefit 

Investment Committee (EBIC) and the Employee Benefit Administrative Committee (EBAC) based on a resolution 

passed by the Board of Directors on October 25th, 2005.  

 

The Plan has a long-term time horizon and the asset allocation strategy is set based on a time horizon in excess of 

100 years. A total return approach shall be employed with an expected average annual return of 6.50%. An asset 

allocation approach is to be selected that uses statistical modeling and historic correlation statistics to build an 

“efficient” portfolio that maximizes the expected return for a given level of risk.  

 

U.S. Bank is the current Trustee of the Plan assets and is responsible for recommending investment funds to 

implement the asset allocation strategy. They are also responsible for setting a custom benchmark which represents 

a percentage-weighted blend of investment indexes for the major assets classes selected for the Plan. The three year 

moving average of the Plan’s total return should meet the benchmark return.
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http://www.efast.dol.gov/
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http://www.pbgc.gov/
http://www.pbgc.gov/generalfaqs


(Page 5 of 5) 

 

mailto:Peter.miller@moody.edu


 




